Brief on Atal Pension Yojana

Atal Pension Yojana (APY) is open to all bank account holders. The Central Government
would also co-contribute 50% of the total contribution or Rs. 1000 per annum, whichever
is lower, to each eligible subscriber, for a period of 5 years, i.e., from Financial Year 2015-
16 to 2019-20, who join the APY before 31* December, 2015, and who are not members of
any statutory social security scheme and who are not income tax payers. Therefore, APY
will be focussed on all citizens in the unorganised sector.

2. Under APY, the monthly pension would be available to the subscriber, and after
him to his spouse and after their death, the pension corpus, as accumulated at age 60 of
the subscriber, would be returned to the nominee of the subscriber.

3. Under the APY, the subscribers would receive the fixed minimum pension of Rs.
1000 per month, Rs. 2000 per month, Rs. 3000 per month, Rs. 4000 per month, Rs. 5000
per month, at the age of 60 years, depending on their contributions, which itself would
be based on the age of joining the APY. Therefore, the benefit of minimum pension would
be guaranteed by the Government. However, if higher investment returns are received on
the contributions of subscribers of APY, higher pension would be paid to the subscribers,

4. A subscriber joining the scheme of Rs. 1,000 monthly pension at the age of 18
years would be required to contribute Rs. 42 per month. However, if he joins at age 40,
he has to contribute Rs. 291 per month. Similarly, a subscriber joining the scheme of Rs.
5,000 monthly pension at the age of 18 years would be required to contribute Rs. 210 per
month. However, if he joins at age 40, he has to contribute Rs. 1,454 per month.
Therefore, it is better to join early in the Scheme. The contribution levels, the age of entry
and the pension amounts are available in a table given in frequently asked questions
(FAQs) on APY, which is available on www.jansura ksha.gov.in.

5. The minimum age of joining APY is 18 years and maximum age is 40 years.
Therefore, minimum period of contribution by any subscriber under APY would be 20
years or more.

— Comid -



Annenl
Monthly, Quarteiy and Halt-yearly contributions under APY for different mini € of pension at different age entry and return of the COTPUS Imount to the nomines
Minimum Guaranteed Pansian of Rs. | Minimum Guarsateed Peasion of Rs. | Minimum Guaranteed Penslon of Rs. [-Minimum Guaranueed Pension of Rs. | Minimum Gusrantesd Pansion of Rs.
1000/ month 2000/month 3000/ h 2000/ month S000/month
Returd of corpus
amount to the
nominse Rs. 1.70 Lakh H3. 3.40 Lakh Rs. 5.10 1akh Rs. 6,80 Lakh A5, B.50 Lakh
Ageat | veming | Monthly Guaterly | Haif yeatly | Monthly | Quaterly | Half yesrly Monthiy Quatery | Halfyearty | Monthty | Quatery | Hatf yearly | Monthly | CQuatedy | Half yeariy
ey period | instalment | instalment | instal fnstal Instal instai instal t | i ent | instal instalnent | instal instai instalment ) insta))
12 42 42 125 248 84 258 496 124 A76 744 168 501 591 210 526 1239
13 41 45 137 2473 92 214 543 138 L33 814 183 545 1080 28 £19 1346
0 40 30 349 795 100 298 590 150 a7 835 128 5490 1169 248 733 1464
2 19 4 163 s _. o8 3T 637 182 433 956 s 43 169 268 BR2 1558
22 33 59 176 a4 n7 349 6590 177 527 145 34 697 1381 292 8?0 1713
23 37 64 191 EY] 127 378 748 182 512 1133 254 m? 1499 318 S48 1877
pid 36 0 209 453 139 414 820 28 £ 1128 277 826 1635 346 1031 2042
5 35 76 26 449 151 450 891 226 &74 1334 3 837 1776 3Irs 13121 2219
26 34 B2 24 484 164 489 968 46 733 1452 327 975 1930 409 1219 2414
27 33 90 268 531 178 530 1050 2068 749 1587 56 1061 210 446 1329 263_43:“_
28 32 87 283 572 194 578 1345 292 870 1723 388 1156 2290 485 1445 1862
29 31 106 316 626 212 &2 1251 N8 M5 1877 423 161 2496 529 1577 3R
30 30 116 346 485 231 588 1363 347 1034 2048 482 1377 72T 577 1720 3405
N 23 126 376 7448 252 T8t 1487 374 1129 2137 504 1502 2974 630 1878 2718
32 28 138 411 814 6 823 1629 Al4 1234 2443 551 1642 3252 689 2053 4066
33 27 151 450 £91 302 900 1782 453 1359 673 607 1794 3533 752 224t 4438
34 26 165 A92 a4 330 983 1948 485 1475 2321 6% M4 3889 224 2456 4863
35 25 181 533 1068 362 1079 2136 543 1518 305 722 2152 47261 g02 2688 5323
36 24 198 590 1169 396 1180 2337 594 170 3506 792 2360 4674 990 2950 5843
37 23 213 £%0 1287 436 1259 3573 554 1549 3860 870 2593 5134 1087 »n 5415
3B 22 240 715 1416 480 1430 2832 720 2146 449 957 2852 SG4E 1196 3564 7058
39 21 269 787 1;;8— 528 1574 3116 792 2360 4674 1054 3341 6220 1318 3928 7778
40 0 251 847 171r 582 1732 3435 873 2602 5152 1164 369 6859 1451 4333 8581




