
GOVERNMENT OF ASSAM

FINANCE (BUDGET) DEPARTMENT

DISPUR, GUWAHATI-6

OFFICE MEMOMNDUM

No.88.191/2013/8s
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Datcd Dispur the OSth APril,2O18

Thc state Govcrnment raises betwccn 8-10% of its budgctary resources each ycar from

Public Dcbt to fund states'own priority projccts'

2. Thc debt raiscd bv the State Govcrnmcnt is primarilY uscd to finance SoPD/RIDF projects

and thesc projccts arc exccutcd cithcr dircctly by thc Dcpartmcnts or through Socicties/

Corporations/ Boards etc. Though funds releascd by thc State Government to these

implcmcnting agencics are on an actual necd basit dclays in cxecution of the project on

account of official cxigencics lead to parking of thcsc funds in commercial banks

3. Parking of such huge amounts of sOPD/RIDF funds outsidc thc statc Treasury costs the state

Govcrnmcnt hcavily by way of loss of interest incomc as wcll as leads to a bulging of

outstanding dcbt funds borrowed at a high cost.

4. Kceping this in view, it is instructed that Departments/Socicties/ corporations/ Boards etc.

should approach Financc Department for relcase of funds only on actual need basis'

5. ln casc thc fund is to bc parked tcmporarily beyond 45 days due to delay in exccution of

pro.jects, thcn thc Departmcnts/Socictics/ Corporations/ Boards ctc arc instructcd to

transfer thc interest earned out of all soPD (erstwhile state Plan & Non-Plan)/RIDF funds

through such temporary parking to thc Consolidated Fund of the state, by crcditing the

account head oo49-04-8oo-oooo-ooo-oo-oo-<A-v- lnterest ReGeipts, on a half yearly basis

to thc Statc Govcrnmcnt.

6. This is expccted to rcduce the intcrcst burden of the Govcrnment while not affecting the

projcst exccution as thc total cost of thc project is allocatcd from thc budgetary sources

7. tn case of not for-profit entities like societies/ Boards etc., this oM is limited to the

interest earned on budgetary assistance that the State Government provides through

.soPD(erstwhilestatePlan&NonPlan}/RlDFfundsandnotontheinterestearnedoutof

CSS/ EAP funds/ state Share against Css/EAP funds as these are dictated by the tuidelines

of the scheme. However, in case the state Government has released any advance share

from State resources against anticipated CSS release, then the interest earned on this

portion(tillthecssreleaseiseffectedtotheStateTreasurY)istobecreditedtothestate
Government.

8.lnthccaseoffor-profitentitieslikcCorporations,thisOMislimitedtotheintercstearned
on budgctary assistancc that the Statc Govcrnmcnt providcs and not on thc intcrest on

rcvenuc rcalised through thcir opcrations,

9. Furthcr, in case thc state Govcrnmcnt through Budgetary Assistance has supported any of

thc Dcpartmcnts/Societics/ Corporations/ Boards ctc for thc cxecution of any projcct' and

forvariousrcasonstheimplementationoftheprojccthasnotstartedinthelast3years,the
Departments/ Socicties / Corporations/ Boards etc arc instructed to refund the entire

Budgetary Support + lnterest Earncd on the same to the State Government by crcditing the

approPriate recciPt head.



10. As per existing proccdurc, no Dcpartmcnt is permittcd to makc 'Bankers Chequc' or

'Demand Draft' against Trcasury claims and in case any such Bankcrs Cheque/Demand Draft

exists, the Departmcnts are instructed to deposit the same to the Statc Treasury by crediting

thc appropriate reccipt hcad.

11. The OM applics to intcrcst carncd/ budgctary support outstanding as on April O7'h 2018 and

onwards. Thcrcaftcr thc transfcr of intcrcst carncd/entirc budgctary support as the case

may be, is to bc effectcd from the beginning of the Financial Ycar 2018-19 with the following

timclincs:

1't Tranche

z trancne

By 3bth April

By 3oth November

12. An advicc to Financc Department & AG is rcquircd to bc scnt whcn thc credits arc made.

M cmo N o. B B. 19 1/2073 / As- A

Copy forwarded to:

sd t-
Samir K Sinha, IAS

Principal Secrctary to Governmcnt of Assam,

Financc Dcpartmcnt

Datcd Dispur the O8th April, 20L8

1) The Additional Chief Sccretaries/ Principal Secretaries/ Commissioner & Secretaries/
Sccrctarics to thc Government of Assam for information and dircction to the Heads of
various societies, corporations, boards etc. under thc Department

2) Accountant General(A&E), Assam for kind information
3) The Chairman, Board of Rcvenuc/ Administrative Tribunal
4) All Heads of Departmcnt/ Dcputy Commissioners for information and necessary action
5) Thc Principal Private Secrctary to the Chief Minister, Assam

6) The Private Sccreta ry to Ministcr/ Ministcr of State, Assam

7) The Privatc Secretary to Chief Sccretary, Assam

8) All 5cnior Financial Advisors/ Financial Advisors/ Sr. FAOs/ FAOs

! )fffreasury Ofticers for information and nccessary action./.
,, y'A) rtnance (cGU) for uploading the OM

By Order etc.,

t_---NY-
Joint Secretaft6 ttE bovt. of Assam

Finance (Budget) Department


